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mistake due to misunderstanding of the nature of credit. Our whole
system of credit is one based on money;" Politisehe (Economie vom geschicht-
lichen Standpuncte (1883), 382. Wagner accepts this criticism: " Credit-
wirthschaft is not a development from Geld-wirthschaft, in the same way
as that is of Natural-wirthschaft, for it implies the maintenance of a metal
currency as a standard and measure of price;" Lelirbucli der Pol. Oelcon.
i. 194. As Eoscher says, the ideas represented by the three terms are
not co-ordinate; Nat. Oeltonomik in Deutschland, 1038. The application
of the distinction to the England of this period is pointed out by Ochcn-
kowski, a pupil of Hildebrand, in Englands wtrthschaftliche Entwiclte-
lung, 9.

131.  Introduction to Domesday of S. Paul's, xlvL-li.

132.  Select Charters, 93, 194.

133.  Hawkins, Silver Coins of England, (2nd ed. 1876), 36.

134.  Euding, Annals of the Coinage (3rd ed. 1840), i. 126.

135.  Ik, i. 137.

136.  " Before Christmas, King Henry sent from Normandy to England
and commanded that all the moneyers should be mutilated.   And this
because a man might have a pound, and yet not be able to spend one
penny at a market.   And Roger, bishop of Salisbury, sent over all
England, and desired all of them to come to Winchester at Christmas;
and when they came thither his men took them one by one, and cut
off their right hands.   All this was done within the twelve days, and
with much justice, because they had ruined this land with the great
quantity of bad metal;" Eugl. Chronicle, s.a. 1125.

137.  Euding, i. 165, 170, 171,  184, 202.   For the two coinages of
Henry II., see Ralph de Diceto (Eolls* Series), i. 302; ii. 7.

138.  Euding, i. 181,182.   Eound halfpennies are said, but on little
evidence, to have been issued by Henry I.   The government must at
this time have been anxious to issue them to a large amount, for twice
as many dies for halfpence and farthings were issued to the moneyers as
for pennies, and also several weeks earlier.   None of these halfpennies,
according to Euding, now remain; and he supposes that, as they were
much disliked by the people, they were recalled, and no new ones struck
till 1248.
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